M= IR—ITEHOI TSN CE VZEITET (B —0ORFHAETEFED) o
https://www kinyu.co.jp (B} 5

BATOD IO 74T AOERE AT ]
~EZENBIEDFRLI b~

] wmii;gﬁg JOYIDFI P AT Y RARANE
ZEBM J:g:d% EEE (RA—ZFSUP - Z2—Y—5Y REBFALE)

B 201985R178 (&) FR1E300~F&R4E307

AARMEIC L 21O E RN Y . BARBEN B CT eyl T 74TV A%
FIRT ARz TxFELE, £, HAOLSREBER S ENME O RESLICEO S E I
HEANTWET, —JF, BT F 77 A F U RFRMET L ICOCEHERR R A SR H Y,
JUNYOERBICIIRERZET 5 008BRTT,

AEIF—TIE, FERICBVTEZS OLEN 2 FH T CE-EERBREE 2N, N
TVl N7 AT ARICONWT [HEERE] & [W%%lmzﬁwﬁﬁfmﬁmtbiﬁ

ABOEIF =TI, o=l b 774 F LV ACBTDDX Yy vy a7 ue—0gof, &xiEO
Tl N7 AT AN THEBEOGEESCKEOERET —~v 4, VA7 EHOGREFELZHKY A A
S0, BIRHREREZHZ2Z TR EFET, 7ol b 77 A F U A~OHEE LY —)F
B, EBRNEZBILTX MR 7,

1. Fvva0—94%
(H A, DSCR., IRR/NPV. Sensitivity4#T. Breakevens#7. B )

2. MHEER#BEAEN) EETOS IO VI 7A4FUR

(4@, OECDA A KT A4 >, . ECAL OB Eh)
3. XBAVIDEEDHL S

(FRERREFE . BEY A7 LARTEHE, #BE O AR EM)
4. EHIIZEZ=SAERY)—URY

(4 - FamFHl, EEAEICLD2BORNBITEE., WHFG, LEEFHIM)
5. RNDFEEFEIELEE

(OECDA kK S, A7 Rk ) BEE A, BRoK 4 il B oo @ ) )
6. BERILE

BE. BYLEIFE3T—TE—BERFELRDIEENHYET, TOITELES LY,

RUKE HIBAKE (EFBRITODI I 74F R H#EBPH 2011468 3,024H (FtiA)

<tETIF—RH5TDa—-)L>
2019/4/19 (&) HE1E-- WA T2 s 77 A4 F 2 ZAOEE [ LR

[EEBEAN]

1984 & HER1T (BATITZHRIT) AT, 7Pzl b 77 A4 F VRS, =a—a— 7 LJEMERAEE, ta—RA b
XETu Y27 MR LF—RE, TueYes h774’+/X+HSEﬁ£$ FEHELE 2R T, 2005 FEEEW I ERIT
Tulzl N7 7 AT AEEHE (Hh), 2006 FEA4A—A KT VT . ——F K8 (ANZ2) $Rf7 ARy T A XK
TrAF AR Ty RUKREAEE, 2017 F X 0 B,

BTN T ey 2l b7 7 A F RO WTHE, B, WM&, 2T 0 U 7 SICKEE, BEMESE
AT 28, Joi 1Rk (BEERE), B HE K RZERRE S ERHE LREE T, %Fﬁ%@ﬁﬂm{%umma/\iﬁﬂﬂﬂkT
e [RES a2 77 A4 F R (AR BP #2011 4E) . TLNG e ¥ =7 N7 74 F v R] (S EE
THIE4s 2015 4F), M3 IR ERBA v 757 FEI T a2l N7 74 F v 2T L WD D] (Infrato /2017 4F)
Mg 15 A AEE (BCA) L7 vy =Z h7 74 F 2 A (Infrato /2017 4E), 37A 4/77%?&4?'4' I Infrato
W 77y A0 —OWRE] Zddd, XEE v T AR mET S,

mIE ﬁ mﬂ EZ % Bﬂ: 20 & Facebook : https://www.facebook. com/ke1choken

bkt Kinva. con Twitter : https://twitter.com/#!/keichoken
p Www. Y P Blog : https://kinyu.co.jp/blog/




PN
B o 20199548178 (&)
. 13:30 ~16:30
L FETUUVELE) i [ sl [io] | L
YA As 2 N - — [ . wa
= ERUBRASAL CIT--L0| Z97 | Kol
' SFUSCRR R L X F R B PS5 AT 1-10-8 ol el
TEL 03-5651-2030 ”E*’*
SRR - B AR FHETER -
6 /O LV A1 4 T ] e
(B IXBEE D 3 0 4RI CT9,) %m_‘% |
1£41225&37,00 0 GHEER. 2E&EEA) i o oy I W e
Z m % 14 2 4 D [ 12 2035 H1A 2000 12 72007 w] feE A=
T BE. B2 ANEL 14122&32,000H,
EBIHRIARDOEGARITEDE ZRRAT IV, X EE RSO, 2,40 05X &0 £7,
AEIF—1FL£2BY I —XTY, FI1EZHLTSNOHEEIT., —BHIEZEF EE
29,00 0HBBEAHINETDOT (BZABLRIL, EEFITHSTIV) SNMEAE
Eﬁ%gﬁg\:“ﬁaﬂ< IV, 2HES—HEBHIALDOHAEIE. 61,00 0 HORHIE4& L
ged) o
oA o ERIBIBARES h—ANR—=I https.//www.kinyu.co.ip/
i T103-0025 A H X H AR HIT 1-10-8 7 U e LBV
TEL 03-5651-2030 FAX 03-5695-8005
A5 & 77 v ARXFBECTENMBRAEZLSED FEW0, LA — L= 0 A
LHLBHIANVWETLTET, ITVRL, ZHEEHERELEHEE LET, Z2ME T
| FROEEEADJEICHEHRTH F TICBREAATI VW, (ALEBEOAASE CTHIZ
BRI, TEHEWEETNLIEEEFELWELET,) SMEBOHLRE LIZEHL
FHAOTHLAEIFNE TR ITEHEOEWKIZIRBOF R ZIHE FTE W, XY D
sMchnholGe . YB L OREFAEM A EHOMOE I F—ic R T
THFEWEETET, (AL LVWEIF—0NE L OEFHEN 2,000 HLLEORE
FEHEEsBX VW EET, F, BRI 1IHFEDANICBEOYCWELET, )
. CHEAVEEEELEEAERE. SHPLVEHRSLDZHELBOEBOSHBERIND
#RiA O EIF—DCERZICERALES,
| TEAE 0FEE KITMBHRRAS
=% UFJ 17 XK J5 1642356  “HHMEAEYT  ARJEEEIS 7397637
—“ZEUFJERET K JE 2818151 A FTUTERAIT  HEEEHFEL 1427715
SHEKGEFERMT ARIEEZEE 2993982 W FERIT M EEXEES 1693669

T v=s h 74 e 2oks Usiml Zx )] H A

---------------------- BT ZDEEBEY FEU o

FAX 03-5695-8005
=

5,/17

20194 J H

TS - GERT~O TERIE ZRATIW TEL
ESE SR FAX

FIRFC [HEER] (4/19) 1T HISHIAT E-Mail

DEEIE. TRV Z AN TREIW, - T

O Rl o2 (47 190) Bt
i 5

HE

O % " "

(FHEL2BELTHEZEND H T, p "

T IR L V2, 400MEBIELET,

SRR AR & 1320 F9, ) ) N
FEOEAM | THEE AR A

*-{Zi-j—_j_I\ 0875 (Fln_k190875) (EJJ:@%%E)\KE) TEL FAX

BHIAOFAITIE TZRRE « F5REF] 2R EL TR £, BFRITENRWEEIE, BETITEE TS,



